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This is only an advertisement for Infonnation purposes and not an Ollar Document Announcemenl

~~~~~~_~'I/:! i)ijihid:!: t1He I:!Iimtl !II" IiJIM
Vardliman Special Sleeis limiled (Our Company) was incorporated on May 14, 2010, as a Public limited Company under the provisions of the Companies Ad, 1956 and
subst)quentlv received its certificate of commencement of business on June 15, 2010. In the year 2011 pursuant to Scheme of Arrangement & Demerge< between Vardhman
Texlil" limlled and our Company as sanctioned by the Hon'ble High Court of Punjab & Haryana, Chandigarh under Section 391-394 of Companies Ad, 1956 dated January 12,

2011 the Steel businessundertaking ofVardhman Textiles limited got vested in ourCompanyw.e.f. JanuaryOl, 2011.

Registered Office: Vardhman Premises, Chandigarh Road, Ludhiana-141010, Punjeb, India

Contact Person: Sonam Taneja, Company Secretary & Compliance Officer, E-mail: secrelarlal.lud@vardhman.com, Website: www.vardhmansteel.com

PRO~OTERS OF OUR COMPANY: MR. S.P. OSWAL, MRS. SHAKUN OSWAL, MR. SACHIT JAIN, MRS. SUCHITA JAIN, MS. SOUMYA JAIN, MS. SAGRIKA JAIN &

~ PROMOTER GROUP ENTITIESICOMPANIESASSTATED ON PAGE40FTHELETTERO FOFFERDATEDMARCH3O,2011("LOF").;

~ ISSUE Of 1,35,70,000 EQUITY SHARES OF FACE VALUE OF ~ 10 EACH ("EQUITY SHARES") FOR CASH AT A PRICE On 50 PER RIGHTS EQUITY SHARIE ("ISSUE
\ PRICE") INCLUDING A PREMIUM OF ~ 40 PER RIGHTS EQUITY SHARE AGGREGATING UP TO ~ 6,785 LAKHS BY VARDHM,\N SPECIAL STEELS UMITED [THE! "COI~PANY" OR THE "ISSUER"). THE ISSUE COMPRISES OF ISSUEOF 1,23,70,000 EQUITY SHARES TOTHE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY
1 ON F:IGHTSBft,SIS IN THE RATIO OF 2RIGHTS EQUITY SHARES FOREVERY3 EQUITY SHARES HELD ONAPRIL 10,2011 [THE RECORD DATE)AGGREGATING UPTO
a < 6,185lAt;HS AND A RESERVATION OF UPTO 12,00,000 RIGHTS EQUITY SHARES FOR THE ELIGIBLE EMPLOYEES ("THE EMPLOYEE RESERVATION PORTION")

I
OF THE COMPANY AGGREGATING UP TO·~ 600 LAKHS. THE ISSUE TO THE EXISTING EQUITY SHAREHOLDERS AND ELI~IBlE EMPLOYEES COLLECTIVELY
REF"RRED TO AS THE "ISSUE"). THE ISSUE,LESS THE EMPLOYEE RESERVATION PORTION IS REFERRED TO AS THE". NET.. ISSUE". THE ISSUE PRICE IS FIVE
TIME'STHE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE SECTION mLED ·OFFERlNG IIIFORMATION" ON PAGE 279 OFTHE

LOF,
I

n
!The iloard ofOireclors of our Company thanks all tile investors for tIleirresponse to the Issue, which opened for subscription onApril 18,2017 and dosed on May 02, 2017.The total
~ num ier of Composite Application Forms ("CAFs") andPlain Paper Applications (together referred as "Applications') and EmployeeApplication Forms ("EAFs") received were 4915
i tor 1 74,21,780Rights Equity Shares and 325 for 10,73,100 Rights Equity Shares respectively, aggregating to 5240Applicalionslor 18,494,880which is 13629%0Ithe Issue size.

IThe 3aso,of Allolment was finalized onMay 11,2017 in consullation with the SSE Lim~ed ("BSE"). the Designated Stock Exchange.
IThe BaSISof Allotmenl has been considered by the Committee 01Oireclors of the Rights Issue on May 12, 2017 and 1,35,70,000 Rights Equity Shares have been allotted. All valid
Applications [including valid Application Supported by Blod<edAmount ('ASBA")] have beenconsidered forAllotment

1. The break-up olvalid Applications (includlngASBA.ppllcatlons) Is given below:
Total Rights Equity
Sham accaplad and

allotted (A +8)

Ciltegory No. 01 Valid Applications No. 01Rights Equity Sh....
(Including ASBA accepted and allotted again.t

Applications) Received Rlghta Entlttoment (A)

No.ol Righta Equity Share. AcCepted
and AlIoIttd ogoinII Addilional

Applied (including FractIonIt Allotment) (B)

12299354
Shareholders

1069100

4495 11689096

302 201548

Eligible Employees 324 1069100

I
TOllll 5121 12959744 610256

Note The unsubscribedportion of Employee .. servation portion for 1,30,900equity shares IS Spilled over to the Net Oller.

2. Inlannallon regarding total Applications recehred (IncludlngASBAappiloatIonI received):

Renouncees
201546

13510000

i
C,tegory Applications RIghts Equity ShamApplied for

Number % Number Value (~) %

RIghts Equity Shares AI-.!

Number Value (~)

" Shareholders 4608 87.94 17153305 857675554 92.75

Renouncees 307 5,86 268475 13423690 1.45

.iligible Employees 325 6.20 1073100 53855000 5.80

~Ial 5240 100.00 18494880 924754244 100

DD~hargesof ~ 18061-bomebyfheCompany
Out of Ihe lotal5240Applicaiions (including 1455ASBAapplicalions) received, 119Applications for32341 Rights Equity Shares _" rejected on technical grounds.

Dis1Btch I Relund Orders: The refund instruclions to the SCSBs for unblocking 01funds were given on May 15, 2017.The dispatch ,bl allolmenl advice cum refunds orders,
allo:ment advice cum refund intimation and physical share certificates 10the Allottees, as applicable, have been compieted on May 17,,2017. The Company hod filed the ~sting
applicatons WithBSE Lim~ed rBSE") on May 13, 2017 and with National Stock Exchange of India limited ('NSE") on May 15, 2017. The rlsting approval was granted by SSE
Limited ("BSE") and National Slack Exchange of India Lim~ed ('NSE") on May 15, 2017, The credfi In respect of allotment of the Rights Equity Sheres to the respective dernat
account of the investors with National Securities Depository Limited and Central Depository Services (India) Limited, was completed on May 16, 2017. The Rights Equity Shares
shall commence lrading on SSEand NSE pursuantto tIleiltrading approval and shall be traded with the same ISIN-INE05OM01012, as the edsting equity shares.

APllLICANTSMAYPLEASENOTETHATTHEEQUITYSHARESCANBETRADEDONTHESTOCKEXCHANGESONLYIN DEMATI;RIAUSED FORM.

NOOFFER INTHE UNITED STATES:
Th" Rights Enlitlement and the RightsEquity Shares have not been andwill nol be registered under the United Slates SecurltiesAdof 1~3 (the "US SecuritieSAct") or any United
Siaies state securities laws, and maynol be offered, sold, resold or otherwise translemed within the Un~edSlates or to the territories orpo~sessions th6reol (th6 "United Slates, or
to or for tile account or benefit of a "U.S. Person' as defined in Regulation S 01the US SecuritieS Ad ('Regulation 5"), except In a transaction not subject 10,or exempt trom the
registration requirements 01the SecuritiesAd. The Rights Equity Shares referred to In LetterolOfferare being offered In India but not In the United Slates. The offering to which the
Letter of Offer relates is not, and under no clrcumslances is to be construed os, an offering 01any Rights Equity Shares or Rights Entitlement for sale In the Untted Slates, or as a
sohcilalion therein of an offer to buy any of the said Rights Equity Shares or Rights EntiUementIn the United Slates. Accordingly, th6 LOF IAbridged Letter ofOller ("ALOP) and the
CAFs should not be lorwarded to or transmiUedin or inle the United Slates at any time. None ofwe, the Registrar, th6 Load Manager or any other person acting on behalf 01us wiD
accept subscriplions from any person, or the agent 01any person, who appears to be, orwho, we, the Registrar, the Load Manager or any other person acting on behalf 01we have
reason to believe is in eligible to participate in the Issue under Ihe securities laws 01their jurisdiction. Any person who acquires Rights EntlUementswill not offer, sell or otherwise
transfer anyof the Rights Equity Shares whichmaybe acquired In any jurisdiction orunderanycircumslarices inwhich such offer or sale is not authorized or to any person towhom fi

isunlawful to make such.offer, sale or invitation except under circumslances thatwill result incompliance with any apf)iicabIe lawsor reguiations.

DISCLAIMER CLAUSE OF SEBI: Submission of LOF to SEBI should not in eny wey be deemed or construed that SEBI hoa cleared or approved the LOF. The investors are

advised 10reler to the full text of the 'Oisciaimer Clause of SESI' on page 2fi8 of the LOF.
DISCLAIMER CLAUSE OF BSE (Designated StockExcbange): It is to be dtstincUyunderstood that the pennission given by the BSE Limited should not in anyway be deemed or
construed that the ietter of offer has been cleared or approved by SSE Limited, nor does il certify the correctness or complatenass of any of the contents 01the letter 01offer.The

inveslors are advised 10refer 10the letter of offerlorthe full text of the 'DIsclaimer Clause of SSEUmited"on page 272 of the LOF.
DISCLAIMER CLAUSE OF NSE: It is 10be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the latter 01offer has been
cleared or approved by NSE nordoes it certify the correctness or completeneSS of any 01the contents 01the latter 01offer.The investors are advised to referto the latter 01offerfor the

full texl olthe -Disclaimer Clause of NSE' on page 272of the LOF.
All capitalized terms used but not defined herein shall have the meanings assigned to them in the LOF dated March 30, 2017. Any correspondence in respect 01allotment of Rights

Equity Shares pertaining to Ihe Issue may be addressed 10the Registrartothe Issue atthe add.... mentioned beklw. .
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LEAD MANAGER TO THE ISSUE
COMPANY SECRETARY & COMPLIANCE OFFICERREGISTRAR TO THE tSSUE

~laster Capital Services Limited
SCO 21·23. Sector 90, Madhya Marg,
Chandigarh ·160009, India
Contact Person: Ankita Nayyar
Tel: +91-172-4848000
Fax: +91-172-2745865
Email: ankita.nayyar@mastertrust.co.in
Website: www.mastertrustco.in
Itwestor Grievance E..mail: mbd@mastertrustco.in
SEBI Registration Number: INMOooo00107
elN: U67190MH1994PLC147882

Alanklt Assignments Limited
lE113, Aiankit Heights, Jhandewalan Extension
New Delhi-ll0055, India
Contact P.... on: Pankaj Goenkel Mahesh Pandey
Tol: 011-42541234, 42541952(0), 42541956(0)

Fax: 011-41540064
Email: pankajgl@aiankitcom; maheshcp@alankilcom
Website: www.alankit.in
Investor GrfovancelD: info@alankit.com
SEBI Registration No.: INROOOO02532
CIN: U742100L 1991PLC042569

Sonam Taneja
Yardhman Premises,
Chandigarh Road,
Ludhiana -141010

India
Tel: 0161-2228943-48
Fax: 0161-2IlQl048
email: ~larlal.lud@vardhman.com
Website: wi(w.vardhrnansteel.com

Investors may contact the compliance officer for any
pr&-issueIpost issue related matter such as non-
. receipt of le\lers of attotrnent/sha.. certificatB/rafund
ordeIs,etc.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE'EQUITY SHARES OR THE BUSINESS

PROSPECTS Of THE COMPANY. I

Place: Ludhiana
Date: 17.05.2017
T~e LOF is available on the website of Ihe Lead Manager viz. www.mastertrust.co.lnandwebslteofSSEandNSEvIz.www.bselndia.comand www.nseindia.comrespectivelyand
on SESI's website: www.sebi.gov.in and a copy of the same can be downloaded trom thesewebsites.lnvestorshould note thai Investment Inequity shares involves a high degree of

fisk and lor details relating to the same, please see section antiited 'Risl<Factors" on page 12olthe LOF.

: For YardhmIn Special 5tHIs Umited
SdI-

(SOnam Tonejl)

Company SecnIIry&Compttance OIItcer
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